Crparerus
«lImmarpumy»




I(pamkoe onucanue cmpamezcuu

Bo BceM mupe BadtOTHbIE KOHTPAKTHI SIBJISIFOTCS OAHUM M3 CaMbIX MOIYJISPHBIX MHCTPYMEHTOB.
WX MCronb3yIoT YNpaBIsionye, TUBEPCUPUIMPYIONINE CBOU MOPTQENH, BATIOTHBIE JUJIEPHl U
MHBECTOPBI, CTpaxylollve BO3HMKAIOLIME BaJIOTHbIE pUckM. He Ha mocienHeM Mmecte 3TH
KOHTPAKTHI M Y CIIEKYJITHTOB B CUJTy UX BbICOKOM JIMKBUIHOCTH U JUHAMUYHOCTH.

Jlo HelTaBHEro BpEMEHU TaKHe KOHTPAKThl HE MOJb30BAIUCH CIIPOCOM CO CTOPOHBI POCCUHCKUX
ydacTHUKOB phiHKa. Ho kpusuc 2008 roma BcE paccTaBWil MO CBOMM MecTaM. 3a CUHMTaHHBIE
MECSIBl MHTEPEC POCCHMCKUX YYAaCTHMKOB MEpEeKIIouniIcs Ha (blOYepCHbIE KOHTPAKThl Ha
BaJIOTY, Topryromecs Ha ¢piodepcHoi oupske @OPTC u, B 4yaCTHOCTH, KOHTPAKT Ha Kypc
nomtapa CIIA k poccuiickomy pyOmo. Tak, ecim 10 Kpu3uca HHBECTOPBI IMPeINOYUTAIH
MOKYIaTh BaJIOTY 3a HAJWYHbIE, TO B TEPUOJ €ro OCTpoil (a3l M TMO3/7HEE  KOHTPAKT
Joutap/py0iib cTall OIHUM M3 CaMbIX JIUKBUIHBIX HHCTPYMEHTOB Ha 6upxke MMBB-PTC.

[To cytu cBoell 3TO YHUKaJbHBI MHCTPYMEHT Ha pPBIHKE, TaKOro HET Ja)K€ Ha 3alaJHbIX
iomaakax. HemoBTOpUMOCTh €ro 3akitoyaercs B TOM, YTO OH  4allle BCEro JBHUXKETCsS B
npoTHBO(a3e ¢ POCCUUCKUM (POHIOBBIM PHIKOM, & OCOOSHHO B TIEPHO/IbI CHHXKEHUS TIOCIIETHETO.
Korja Ha pbIHKE LApUT MaHWKa M MECCHUMU3M, MHBECTOPHI MEPEKIIaJIbIBalOT CBOU KalMTalbl B
JIOJUIAPBI.

Takum o00pa3oM, 3TOT KOHTPAKT MOXHO Ha3BaThb HambOosiee 3(P(GEKTUBHBIM 3alIUTHBIM
MHCTPYMEHTOM Ha POCCUMCKOM PBIHKE.

Crparerust «[Iumurpum» 1Mo3BoJIsieT U3BJIEKaTh MPUOBLIb, KaK MpH pocte Kypea fosapa CIIA,
TaK U IIPU €ro CHIXKEHHUHU.

Memoouka gpopmuposanua nopmehpensn

Crpareruto «ITUIUrpuM» MOKHO OTHECTH K KJIAacCy CNEKYJIATUBHBIX CTpATerHid, JOXOA Y TaKOro
TUMA CTpaTeruil GopMHUpyeTcsl 3a CUeT KYpPCOBOW pa3HMIIBI B CTOMMOCTH aKTHBA, ¢ KOTOPHIM
COBepILAeTCs CeNKa, B MOMEHT BXO/1a B PHIHOK U MOCJIEAYIOIIET0 BBIX0a U3 HETO.
Criekynsiuu B paMkax crpateruu «[Iumurpum» BeayTcsi ¢ (GbIOYEPCHBIM KOHTPAKTOM Ha Kypc
nomtap CHIA/pyGib.

MOMEHTOM OTKpBITHS MO3ULMHU CIYKUT CUTYyallds Ha PbIHKE, KOTJa BO3PACTaeT BEPOSTHOCTH
pa3BUTHs TPEHJa, B HAlpaBIeHUM KOTOPOrO M OTKpbIBaeTcs mno3uius. CienyroluM 3Tarnom
onpezensercss ypoBeHb CTON-NPUKa3a Ha Ciydyaidl pa3BUTHUsI HEraTUBHOM AMHaMuKH. OObeM
OTKpBIBAEMOW TO3MLMHU ONpeAeNsieTcs METOAOM OLEHKHM HCTOPUYECKONW BOJATUIBHOCTU
MHCTpyMeHTa. HakoHel, 3aMblkaeT LMKJI MPUHATUS PBIHOYHOTO PEIIEHUsl dTall ONpelesIeHus
YPOBHSI YCTaHOBKM TIUK-IPOQHTa, KOTOPBIH B ciaydae (OPMUPOBaHMUSA TpPEHIA, MO3BOJSET
OMpEeNINTh MOMEHT €r0 3aBEPIICHUS U TOUKY (PUKCALUU TPUOBLIH.

Monumopunz nopmebenn

COBpCMCHHBIC METOJbI MaTeéMaTU4YCCKOIro aHajim3a prHO‘-IHOfI CUTyallun TII03BOJISAIOT
JUHAMHUYHO OCYHICCTBJIATL MOHUTOPUHI pBIHOqHOﬁ CUTyallMd U Ha OCHOBE 3TOI0 NMpUHUMATH
pemeHud 00 U3MEHEHHNH COCTaBa HOpT(l)eHSI B PEIKUME PEAJIbHOT'O BPEMCEHHU.
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CrpaTterua Nupekc MMBB
CpeaHerofoBasa 4OXO4HOCTb, % 52,5 0,8
MakcnmmanbHada npocaaka, % -52,2 -73,7

HavanbHan gata: 09.01.08
KoHeyHasa gata: 31.10.17

OnHamuKa goxogHocTtu ctpaternu NMuanrpmum, %
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MomecadHas AOXOAHOCTb CTpaTernn nMﬂMrpMM, %
AHB bdeB Map Anp Maiu UioH Uion Asr CeH OKT Hosa Aek Utoro
2017 -17,2 2,3 95| -13,7 -1,7 68| -02 6,2 20| -7,7 -30,6
2016 11,2 3,1 1,4 -116]| -12,9 1,5 3,1 -35 89| -1,0 -6,1 5,6 9,1
2015 7,9 2,8 -3,5 72| 101 107| 255| 13,1 02| -57 -3,4 5,2 79,7
2014| 17,0 12 12,4 43| 153 9,2 2,0 6,6 1,0 10,5 70| 132 1301
2013 2,2 2,8 99| 17,2 -0,7 41| 175 -141] 20,2 7,5 -0,8 6,4 57,9
2012| 115| 13,0 -8,9 62| 53,7 1,4 1,9 -1,2] 111 1,3 79| -01| 1048
2011 0,7 7,8 87| 12,2 0,5 1,0 1,0| 16,8 21,7] 110 0,3 6,5 128,7
2010 0,9 0,5 78| -11,2 7,3 29| 16,5 3,1 -11,3 96| -104 5,8 18,6
2009 16,1 42| 26,8 22| 206 9,1 86| -1,1| 107 2,2 -6,9 1,3 97,0
2008] 25| 100 75| -17,5 -1,2 04| 100[ 135] 14,3] 100 33 99 36,5

Pucku oueHeHbl no metoamke VAR. CornacHo pac4yéty, ronosoi VAR ¢ BepoATHOCTbIO 99% cocTasnseT -36,9%.
MakcuMmanbHasa NpoaoKUTENbHOCTb HabatoAaBLLENCA NpocaaKM cocTaBaseT 649 aHel.




AononHunTtenbHasa uHopmaLus

KoHcynbTauumn un nogaepxka
B MockBe 8-495-796-90-26
Mo Poccun 8-800-200-44-00 (becnaTHO)

O6yueHue oT KpynHeuwero 6pokepa Poccum

ypOBEHb «Hat-lvu-larou.l,vu‘/i» = 3TO ONTUMa/IbHOE COYeTaHNE TEOPETNYECKOIo KypCa OCHOBbI
6I/Ip>KeBOFO A€Na N MNpakTnyecknx 3aHATUN C UCNONb30BaHVEM AdHHbBIX peasibHOro pblHKA.
MNoapobHee...

YpoBeHb «lpodeccuoHan» - MOoAXOAUT ANA TPenzepoB, Xenawwmx pacluMpuUTb CBOWA
apceHan MeToz0B paboTbl Ha GOHAOBOM pbiHKe. [10APO6HEE...

Noppep>kka npodpeccMoHanbHbIX Tpenaepos
Y Bac ecTb BO3MOXHOCTb BUAETb, YTO MMEHHO MOKYNatT npodeccmoHanbHble Tpenepsl
KoMnaHum «PNHAM». lna 3TOro He HeOH6XOAMMO CTaTb KIMEHTOM KOMMaHuW, [ogpobHee...

BbICTpOe OTKpbITUE GPOKEePCKOro cyeTa
OTKprTb cyeT MOXXHO AVNCTaHLUMOHHO, HE BbIXO4A U3 AOMa.

MpevmyLwecTBa paéoTbl C HAMU

. Cepsuc oT «Jlyyliero 6pokepa BoctouHom EBponbl»;

. OTkpbITMe cyeTa oT 30 000 pybneit;

. Bonee 315 000 KAMEHTOB, Y>Ke NONb3YHLLNXCA yCayramuy rpynrbl KOMNaHnn «@UHAM»;
o LLinpokasa pervoHanbHas CeTb.

Hactosawmin matepran 1 cogepxalymecs B Hem cBefeHns npeAHasHauveHbl ana knmeHtos AO «®PUHAM», HOCAT UCKNIOUNTENBHO
NHGOPMAaTUBHbIV XapakTep 1 He MOryT paccMaTpmMBaTbCs HU Kak MpuraalleHne uam nobyxaeHune caenate opepTy, HU Kak npocbba
KynnTb UK NPoAaThb LieHHble bymarn/apyrne GUHaHCOBbIE NHCTPYMEHTbI, NGO OCYLLEeCTBUTL KaKyt-IM60 UHYH NHBECTULMOHHYIO
fesTenbHoCTb. MpeAcTaBneHHas MHPoOpMaLMs MOAroTOB/AEHa Ha OCHOBE WCTOYHMKOB, KOTOPbIe, MO MHEHWI0 aBTOPOB AaHHOMO
aHanMTNYecKoro 0630pa, ABAAKTCS HaAeXHbIMW, HO MPW 3TOM OTpaxaeT WCKIOYMTENIbHO MHEeHVe aBTOPOB OTHOCUTENbHO
aHanM3npyembIx 06BEKTOB. HeCMOTPS Ha TO, YUTO HacTOALLMI 0630p 6bla COCTaBEH C MaKCUMabHO BO3MOXHOW TLLATEIbHOCTLIO, HU
ero aBTopbl, HN AO «PUHAM>» He 3aABAAIOT 1 He rapaHTUPYHOT HY MPAMO, H/ KOCBEHHO €ro TOYHOCTb U MoNHOTY. Jllobas nHdopmaums
N Nobble CyXAeHWs, MpuBejeHHble B JaHHOM MaTtepuane, ABASIOTCA CYXAEHMEM Ha MOMEHT ny6ankaumMm HacTosiLero
aHanMTU4eckoro obsopa M MOryT 6biTb M3MeHeHbl 6e3 npegynpexaeHuns. Hn AO «PVIHAM», HU ero COTPYAHWKM He HecyT
OTBETCTBEHHOCTM 3a Kakue-nnmbo moTepw, BO3HUKLUME B pe3y/ibTaTe MCMOAb30BaHWA HaCTOSLLEro Matepuana AMbo B Kakoin-nmbo
Apyroli cea3n ¢ HUM. KonnpoBaHue, BOCNPOU3BOACTBO /WK pacnpoCcTpaHeHre HacTosALWero Matepmana, YacTu4HO AN MOAHOCTbIO,
6e3 nMcbMeHHoro paspelueHns AO «PUHAM» kaTeropmyecku 3anpeLLeHo.
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