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[logpobHee o cTpaTeruu

«POHA POHAOB» — 3TO CTPATErNg, KOTOPAas MHBECTUPYET B APyrne UHBECTULMOHHBbIE QOoHABLI (ETF).
[IpermyLLecTBa CTpaTerym B TOM, UTO MHBECTOPY HEe HYXXHO aHaNn3npoBaTh KaXabl GOHA
1 YNPaBAATb NMOpTenemM — 3a Hero 3To AenaeT aBTop CTpaTerny,

CTpaTerung no3BosdeT MHBeCTUPOBAaTh B 60/bLLIOE KONNYECTBO MHCTPYMEHTOB OAHOBPEMEHHO,
611arolapsa MCNONb30BaHWIO UHCTpyMeHTa ETF.

MuHmanbHas CpoK MHBeCTULVMA O>xunpgaemas
cyMmma AOXOA4HOCTb
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300 000 P oT 1 roaa, 15% roaoBbIX

ONTUMaNbHO OT 3 NeT B P

NS NOAKNHOUEHWSA K CTRATErMM HYXeH CTaTyC KBanndULIMPOBAHHOMO MHBECTOPA.
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HTO Takoe ETF

ETF (Exchange Traded Fund) —

370 BUPXEBON NHBECTULMOHHBI QOHA.

Mo cyT ETF HanoMmnHaeT roToBbl NOpPTdEent
LleHHbIX ByMar, B KOTOPOM MHBECTOP MOXET
KYMUTb AOJIH0 — Mal b1pXeBoro GoHaa.

Yalle Bcero LeHa nad ETF npuBaA3aHa

K KOHKpPEeTHOMY B1PXEBOMY MHAEKCY, KOTOPbI
COOMPALTC 13 LeHHbIX ByMar KOHKPETHbIX
KOMMaHuin. bupxesoin GoHA BKaAbiBaeT
AeHbIV B T Xe aKTVBbl 1 B TOW Xe
MPOMOpLMK, YTO U B BIOPaHHOM UHAEKCE.
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[TpenmyLLiecTBa MHBeCTULMN B ETF

CtTonmMmocCTb

\\N\

S YUTOOBI MOBTOPUTL MHAEKC B HYXXHOW NPOMOpLUN, Kyn1B BCe ByMary,
\// MOHaA0ONTCA HECKOIbKO MUIMOHOB pyonen. HBecTvpyd Yepes ETF,
XBATUT ropasgo MeHbLUIen CyMMbI.

AvBepcudpunkauma

ETF coctoaT 13 60bLWOro Ymc/a akTmBoB. [1okyrasd na ¢oHAa, Bbl
AnBepcnouLmpyeTe NOPTOEenb MO SMUATEHTaM, OTPACIAM, CTPaHAM, BaitoTaM —
B 3aBVCMOCTW OT TOro, Ha YemMm oCcHoBaH ETF.

O/o Hanorm

Bam He HyXXHO MaaTuTb Hasor C 4oxo4a, eCnv Bnageete naamu ETF ot 3 neT.
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ETF B coctaBe «®oHAa GOHAOB

United States Oil Fund (USO) — HedpTaHOM QOHA,
MHBECTUPYHOLLUIA BO QbloYepchl Ha HedTb Mapku WTI.

Mouemy BbIGpann: MHBECTULIMOHHAA Naes MOKYMNKu
OCHOBBIBAETCA Ha BOCCTAHOB/IEHNY MUPOBOW
9KOHOMWKM NOC/e NaHAeMUM KOPOHABUPYCa U, Kak
CNeACTBUE, HA POCTe CMPOCa Ha HedTb.
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ETF B coctaBe «®oHAa GOHAOB

iShares MSCI China ETF (MCHI) — ¢oHj Ha akLUsaX KPYMHENLLUX KUTANCKMX KOMMAHWIA.

Mouemy BbIGpanin: NoYTV BCE KPYMHbIe MPOMbILLNEHHbIE MPEeANPUSTISA yKe BO30OHOBN
pPaboTy, U CTpaHa umeeT Gopy Nepes ApYrmy SKOHOMUKAMMU.

Ton akuu B poHAae
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17,94%
14,89%
China Construction Bank Corp. 3,65%
Ping An Insurance Group Co of China, Ltd. 2,76%
China Mobile, Ltd. 2,38%
Industrial and Commercial Bank of China, Ltd. 2,06%
1,63%
Bank of China, Ltd. 1,46%
Baidu, Inc. 1,37%
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ETF B coctaBe «®oHAa GOHAOB

VanEck Vectors Gold Miners ETF (GDX) — doH/A Ha akUMsX 30/10TOA00bIBAOLLIMX KOMMNAHWIA.

Mouyemy BbIGpanu: 30/10T0 MOXET CTaTb beHePVLINaPOM MOCTBUPYCHOM SKOHOMUKN,

Newmont Corp.
Barrick Gold Corp.
Franco-Nevada Corp.
Wheaton Precious Metals Corp.

Agnico Eagle Mines, Ltd.
Kirkland Lake Gold, Ltd.
Newcrest Mining, Ltd.
AngloGold Ashanti, Ltd.
Kinross Gold Corp.
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16,26%
15,35%
8,09%
5,38%
4,60%
4,32%
4,27%
4,09%
3,29%



ETF B coctaBe «®oHAa GOHAOB

US Global Jets ETF (JETS) — doHZA Ha akUMAX KOMMAHWIA aBUaoTpacIv: aBMakOMMaHUi,
a3POMOPTOBbIX XONANHIOB, CEPBVCHbLIX KOMMAaHMA 11 MPOU3BOAUTENEN aBUATEXHUKMN.

|10'-IEMy Bblﬁpaﬂlﬂ: B CJlydae BOCCTaHOBJ/IEHWA rnepeieToB OTPallb MOXET 6bICTpO BOCCTaHOBUNTBLCH.
Takxe 370 Hanyme rocrnogaepxk mpearprAaTnNAM:
3alMbl, AeHeXHble TPaHTbl NN OCBO60>K£I|eHl/Ie OT yI1aTbl HaJ/1OIrOB.

Ton akuu B poHAae

e kowa T o e

Southwest Airlines Co 12,40%
American Airlines Group, Inc. 11,45%
Delta Air Lines, Inc. 9,46%
United Airlines Holdings, Inc. 9,25%
Air Transport Services Group, Inc. 5,94%
SkyWest, Inc. 4,66%

General Dynamics Corp. 4,20%
Alaska Air Group, Inc. 3,90%
JetBlue Airways Corp. 3,61%
Spirit Airlines, Inc. 3,57%
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ETF B coctaBe «®oHAa GOHAOB

Amplify Online Retail ETF (IBUY) — $oHj Ha akLUsX KOMMaHWM peTelna, Bxoadawmx 8 EQM Online
Retail Index. NHAekc cobpaH 13 komnarunii, 70% A0XOA0B KOTOPbLIX COCTAaBASAOT OHNAVH-MNPOAAXN.

|10'-IEMy BbIGPaJ'IVIZ OHﬂaMH-I_IpO,ZIIaXI/I CywecTBeHHO pactyT B rnepunos rnaHaeMmi.

JTO ofexaa, KMHO Mo MOoAMNnCcKke, OHIANH-3aHATISA CropTomMm 1 Ap.

Chewy, Inc.
Stamps.com, Inc.

Etsy, Inc.
Petmed Express, Inc.
Amazon.com, Inc.
Peloton Interactive, Inc.
Wayfair, Inc.
1-800-Flowers.com, Inc.

o
=]
o
A
E
)
¢
w
Y
o
T
=
®

www.finam.ru | k 1 9 4 5 (6ecnnatHo no PO ana aboHeHToB «Mera®oH», «<bunaiity», MTC u Tele2)
MockBa, HactacbuHckui nep., 4. 7, cTp. 2

4,62%
4,40%
3,71%
3,71%
3,67%
3,29%
3,27%
3,14%
2,94%
2,93%
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ETF B coctaBe «®oHAa GOHAOB

iShares U.S. Telecommunications ETF (1YZ) —
QOHA Ha aKLMSIX KOMAaHWM TeNekOMMYHMKALIMOHHOIO CeKTopa.

Mouemy BbIGpann: B NaHAEMUIO ONepaTopbl CBA3M U MPOBaliAepbl MHTEPHETA CTanwu
QUKCVMPOBaTb POCT akTUBHOCTM MO/Ib30BaTENEr. BMoaHe NornyHo: 0CTaBLUINCL A0Ma, NHAM CTanwu

NoTPebAATbL Ha TpeTb H6osbLUe Tpaduka, YeM A0 CAMOM30NALMN.

Ton akuu B poHAae

e kewaa T o ek

Verizon Communications, Inc.
AT&T, Inc.
T-Mobile US, Inc.
Arista Networks, Inc.
Cisco Systems, Inc.

Motorola Solutions, Inc.
Centurylink, Inc.
Juniper Networks, Inc.
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21,88%
18,53%
6,03%
4,88%
4,63%
4,56%
4,28%
3,98%
3,74%
3,64%



ETF B coctaBe «®oHAa GOHAOB

Industrial Select Sector SPDR (XLI) —
QOHA Ha akLMAX KOMMaHUA NPOMBbILLNEHHOMO cekTopa 13 nHaekca S&P 500.

Mouemy BbIGpann: Nocie CHATYSA KapaHTHa pacTeT Ae10Bas akTUBHOCTb B KuTae,
yke 10 90% OT AOKaPaAHTVHHbBIX 3HaYeHWI. AHaNOTUYHbIE OXAAHUS Y akcnepTos U no CLLUA.

Ton akuu B poHAae

- Kowmmawwa |  [om,B%
5,84%

5,32%

5,01%

4,98%

4,73%

3,66%

3,53%

3,33%
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ETF B coctaBe «®oHAa GOHAOB

Financial Select Sector SPDR Fund (XLF) —
GOHZ Ha aKLMAX KOMMaHWIM 6aHKOBCKOro cekTopa m13 nHaekca S&P 500.

Mouemy BbIGpann: Noc1e pacnpoaxu B MapTe HaHKM CTOAT AELLEBO, UX TekyLLas OLieHKa Npearno-
NaraeTt OTCyTCTBUE VA MUHVMaNbHbLIV POCT 6aNaHCOB B C1eAytoLLmMe HeCKONBbKO NeT. [1o3ToMy ANa pocTa

KOTMPOBOK AOCTATOYHO AaXe HE3HAYWTE/IbHBLIX MNMPN3HAaKOB BOCCTAaHOB/IEHVIA SKOHOMIKNA CLLA.

Ton akuu B poHAae

I S Y T

JPMorgan Chase & Co
Bank of America Corp.
Wells Fargo & Co
Citigroup, Inc.

S&P Global, Inc.

CME Group, Inc.
American Express Co
Goldman Sachs Group, Inc.
BlackRock, Inc.

U.S. Bancorp
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11,66%
7,62%
4,39%
4,17%
2,74%
2,47%
2,45%
2,31%
2,27%
2,08%



ETF B coctaBe «®oHAa GOHAOB

Global X FinTech ETF (FINX) — ¢oHJ Ha akLMsX KOMMaHWIM CekTopa GUHAHCOBbLIX TEXHOIOMUIA.

Mouemy BbI6panu: BO BpeMs KapaHTUHa Pe3ko BbIPpOC/ia MOTPEOHOCTL B QUHAHCOBLIX YCIyrax
MO UHTEPHETY: MAaTeXW, OHNANH-KPeANTbI, YCIYT MO YNPaBAEHWIO KannTaaoM U Ap.
KoMmnaHun 13 ETF npefocTaBnatoT Takve yCayrn ANg M4 1 ApYrux KOMMAAHWN,

Ton akuu B poHAae

- Kowmmawwa |  [om,B%
. Eseryc 12,74%
7,12%
6,05%
- ntithe 5,79%
5,67%
5,66%
. NexiSA 5,44%
5,09%
. squaenc. 4,82%
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ETF B coctaBe «®oHAa GOHAOB

iShares North American Tech-Software (IGV) —
QOHA Ha akLMSX MPoV3BOANTENer MPOrpaMMHOro obecrneyeHms.

HO‘IEMy BbIGPaJ'IVI: B YUO0BNAX N30JTIALVW, KOTJla MHOTE BblHYXAEHbI pa6OTaTb ANCTaHUWMOHHO,

Ha6mogaeTcsq MOBbILUEHHbIV CMPOC Ha KOMIbOTEPHbIE MPOIrPaMMBbl.

Microsoft Corp.
Salesforce.com, Inc.
Adobe, Inc.
Oracle Corp.

ServiceNow, Inc.
Activision Blizzard, Inc.
Autodesk, Inc.
Electronic Arts, Inc.
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Workday, Inc.
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8,39%
8,06%
7,87%
7,57%
5,96%
4,27%
4,10%
3,53%
2,81%
2,17%
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[lapaMeTpbl CTpaTernm

MuHmanbHas CpoK MHBeCTULVMA O>xupgaemas
cyMmMa AOXOAHOCTb
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300 000 P oT 1 roaa, 15% roaoBbIX

ONTUMaNbLHO OT 3 1eT B P

AN\
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ANs NOAKNHOYEHUS HyXeH CTaTyC KBannduLMpOBaHHOIO MHBECTOPA.

be3 Hannuua cTaTyca Bbl HEe CMOXETe coBeplUaTh CAe/KN C yNoMAHYTbIMU ETF,
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Kak cTatb KBanMGULPOBAHHbLIM NHBECTOPOM

YT06b! NOZIyUMTb CTATYC, HY)KHO COOTBETCTBOBAThb
X0TA 6b1 ogHOMY U3 ceayOLNX Tpe6oBaHVA:

Y Bac ecTb 6 MAIH pyb. (HanpuMep, Ha BK1a4ax).
Bbl Bnageete akumamu, obanraumnaM Unv ApyriMm LeHHbIM ByMaramu Ha CyMMy OT 6 MIH pyo.

Bbl paboTany He MeHee 2 1eT B KOMMaHUW, Y KOTOPOW eCTb CTaTyC NPOGeCCNOHaNbHOMO YYaCTHIKA PbIHKa
LIieHHbIX Bymar, unv ot 3 neT — B OpraH/3aynn, He NMeroLLer 3Toro CTaTyca, HO TOProBaBLIen LeHHbIMY
BymMaramu unv mpov3BoAHbIMU. PaboTa A0/MKHa HbITb HEMOCPEeACTBEHHO CBA3aHA C LIEHHbIMU ByMaramu,

Bbl B TeueHye nocneHero roga cosepLlann He meHee 1 caenkn B mecay, 1 He meHee 10 — B kBapTan.
COBOKYMHbIM 060POT MO CAeNKaM AOMKEH OblTb HEe MeHee 6 MTH pyo.

Y Bac eCTb BbICLLEE SKOHOMUYECKOe 06pa30BaHMe akkpeAMTOBaHHOIO By3a UV aTTecTaT cneumanncta
GrHAHCOBOro pbiHKa (PCDP), ayanTopa, CTpaxoBoro aktyapus; ceptnoukat Chartered Financial Analyst (CFA),
Certified International Investment Analyst (CIIA) unu Financial Risk Manager (FRM).

[TodpobHee 0 cmamyce uH8eCMopa U Kak 20 noay4yums 8 «PHIHAMe» pacckaxem Hauwl KOHCY/I6MaHm.
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