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KoHUenuma ctpaternu

0 6%

CNUPA/b  MYENVHBIE { MUPAMUJA MY3bIKASTbHbIE KPUCTANINYECKUE
AHK R~ B MM3E MPOV3BEAEHNS OBEPA3OBAHMS

PUHaHCOBbIE PbIHK/ TOYHO TaK Xe MOAYNHAKTCA 3aKOHaM MPpUpodbl, 1 MOTOMY B Tpel7|ﬂ,I/IHFe TaK MonynApHO rnpnMeHeHne
ypOBHeIZ drboHaY4UN, TO eCcTb TOProBad C npnMeHeHneM rnocieoBaTe/IibHOCTN YNCES durboHaY4N.

CTpaTterus «3onoToe ceyerue CLLA» ncnonb3yeT Te ke MaTeMaTyeckie 3akoHbl, MO KOTOPbIM YCTPOEH Hall MUP,
V M3sILLHbIe peLleHns, NoACKa3aHHble CaMol MpUPOoAO.
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MeToanka GOPMUPOBAHUA NOPTOENS

PbIHOYHblE HAEKCHI MPAKTNYeCKW KaxAbii-AeHE MEHSIHOT CBOe BUXEHVIE. Henosexy no CBOEM NPUPOAE CTOKHO CTO/TE ke
4aCTo NepecTparBaTe COBCTBEHHOE BUAEHIE PbiHKa — VIHBECTOP MCKXOI0r 4ecky, ApViBEIKaét K TekyLLmM I_I,eHaMLI/I Joboe
X U3MEHeHIe B Ty WV VHYI0 CTOPOHY M3HAaYaNbHO BOCMPUHUMAET KaK nepeoLieHKy UMW Hef0oLIeHKY aKTUBa.
NMoan ¢ 6OJ'II:>%I:OI/I HEOXOTOV GUKCHPYHOT YOBITKA,f (3aT0 Ty NonyYeHin Manenie nﬁmﬁﬂﬁzﬂc‘rperwmcﬂ 3aKpb|Tb No3uLMIO,

h(nsl'

~_TeM CaMbIM He,EI,OI'IO‘TIy‘-‘IaFI 3Hal=II/ITEJ'|bI—,LyI-O l«IaCTb |'|pl/|6b|f||/| mooa— -

KAK N3BEXATb 3TUX OLLUNBOK?

OBPATUTBLCA 3A MOMOLWbHO K UAPULUE HAYK — MATEMATUKE

Cpe;u/l ThICAY 6|/|p>KeBbIX METOL0B Ha MNMPOTAXEHWW ﬂ‘eCﬂTl/lﬂeTl/IVI CaMbIM Bq)q)eKTI/IBHbIM, MPOCTbIM N TOYHBIM OCTa€TCA TOPIrOB/IA

C MOMOLLIBHO YPOBHEN PUBOHAUUM — «MEXEBbIX IVHNAY, Pa3aenstoLLnX «apeasbl» 0BUTAHNA «ObIKOB» 1 «MeaBEeaen».

2X2 ﬁ @@ M

NETKOCTb W MPOCTOTA SOPDEKTUBHBIVA MOMOLLHUK T
MPUMEHEHUS CMOCOB OMPEAENEHMS B OMPEZAENEHM BO3MOXHbIX WaEAT AT
METOAA TPEHJA (10),_/A Vs (UEAEBBIX LI.EH el o g S
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MeToanka @opMUpoBaHMg MopThend

Ansa ynydweHus aneepcndukaummn
MHBECTNLMIA KaXXabli KBapTan

Toproag cTparterus «3o0/0T10e ceyeHne CLLUA» BHMaTeNbHO

OoTCNexXnBaeT BCe YPOBHW COMPOTUBAEHNA N MOAAE XK.
OT6V|pa|'0TCS| CaMble IMKBNAHble aKUNI

13 BCeX oTpacsieil SKOHOMUKUN B TOMN
nponopuumn, B KOTOPOW 3TM OTpacIn

Hanuune cneumanbHbIX QUABTPOB He AaeT cnucteme
npeacrtaBieHbl B MHAeKce S&P.

Ji COBepLIVTL GanbCTapT U OTCeKaeT YObITOUHbIE CAEKU.
Information Technology —— 20%
i Communication Services 15%
Koraa 3aropaetcs «3eneHblli CBET», CTPATEruaA B Ty XXe CekyHay ; J
Consumer Discretionary —— 10%
nozaeT 3asBKky Ha 6upxy. «3on10T0e ceyeHue CLLA» TopryeT
0
Ha CPeAHECPOYHBIX TEHAEHLMAX MPOAOIKITENBHOCTHIO0 Energy 10%
OT HECKOJbKUX YaCOB [0 HECKONbKUX AHEW. Financials 10%
Health Care 10%
K Consumer Staples ——
v Y [Nst nonyYeHus MakCManbHOro pesybTaTa C KaxAoro ABUXeH NS
3 @ B TOProBOW C1CTEME VUCMONb3YIOTCSA TONBKO Te akLWK, aMnanTyaa Industrials
KonebaHns LeH KOTOPbIX 3HAUNTENbHO Bblle MO CPaBHEHUIO Materials 25%
CO CpeAHepbIHOYHBLIMI MOKa3aTensaMu. Real Estate
Utilities Z
X S
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PICK-MeHe I KMeHT

YHMKanbHas 0COBEHHOCTb anropuTMa — pacyeT Nprka3os Take profit
MO YPOBHAM PUOOHaYUM OT NPeabIAyLLNX CUAbHbBIX ABUXEHWIA.

HpeAyCMOTpeHa BO3MOXHOCTb 3q)(|)eKTI/IBHOIZ TOproBav-He ToOJIbKO 4714 MeprnoaoB
POCTa, HO 1 B CJlyHae MNMpoAO/DKNTE/IbHOIO CHXEH UA.

ALaNTUBHbLIA aNrOPUTM ANF FOOOTO COCTOAHUA POCCUACKOTO PbIHKA,
B TOM YMC/Ie KPU3UCHOTO.



[AMHaMIKKa AOXOAHOCTN CTpaTernm
«30n0toe ceyeHre CLUA», $
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[AMHaMKKa AOXOAHOCTN CTpaTernm
«30no0toe ceyeHe CLUA», $

305,20% 35%

A0X0O/J 3A BECb NMEPHNOA CPEAHEIOAOBAA AOXOAHOCTb
(CTOXHbIV ﬂﬁouE_r_jgj) '

gt

: Ctpaterus S&P500
[Nepviog yrpasieH s 57 mec. 57 mec.

LleHa noptdend Ha Ha4ano nepuoga 1000 000 $ 1000 000 $
LleHa nopTdens Ha koHeL, neproaa 4052043 % 1530959 $
[oxoz 3a Becb nepuos 305,20% 53,10%

CpeaHerofoBast JOXOAHOCTL (C/IOXKHbIN MPOLEHT)

MakcManbHOe CHIKEHMe -15,94% -20,62%

SbdeKkTVBHOCTL YynpaBneHus (koadduumeHT LLapna) | 1,74
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[AMHaMKKa AOXOAHOCTN CTpaTernm
«3010T0€e ceyeHne CLLA», £

343,51% 37%

A0X0O/J 3A BECb NMEPHNOA CPEAHEIOAOBAA AOXOAHOCTb
(CTOXHbIV ﬂﬁouE_r_jgj) '

gt

: Ctpaterus NHaekc MMBB
[Neprog ynpasneHus 57 mec. 57 mec.

LleHa noptdensa Ha Hayano nepnoaa 1 000 000 py6. 1 000 000 pyé.
LleHa noptdens Ha kKoHew, neproaa 4 435 097 pyb. 1673 287 py6.
[loxop 3a BeCb Nnepuoz 343,51% 67,33%

CpeaHerofoBast JOXOAHOCTL (C/IOXKHbIN MPOLEHT)

MakcmanbHoe CHUXeHMe -26,97% -20,66%

SbdekTVBHOCTL YynpaBneHus (koadduumeHT Lapna) | 1,23
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OTaen NHBeCTULIMOHHOIO
KOHCY/IbTUPOBAHUS

+7 495 796 93 88, 5o6. 4000
e-mail: _InvestmentConsulting@corp.finam.ru
www.finam.ru

“ e SBRA SR

VHpopmayus, npedcmaeneHHas 8 0aHHOM Mamepuase, He ae/a3emcsi UHOUBUOYabHOU uHeecmuyuoHHOU pekomeHoayuell. OHa cocmasseHa be3
yyema eawie20 UHBECMUYUOHHO20 NPOoPu/s, a0 YnoMsHymsle QUHAHCOBbIE UHCMPYMeHMs! AUG0 onepayuu. Mo2ym He COOmMeemcmeosams
oxcdaemoli eamu 0OX0OHOCMU, 20pPU30HMY UHBECMUPOBAHUS, G MaKxe 0onycmumoMy 044 8ac pucky ybeimkos. AO «DUHAM», YK «®uHam
MeredxmerHm», AO «<baHk PUHAM» He Hecym omeemcmeeHHOCMU 30 803MOXCHbIE ybbIMKU 8 CTy4ae cogepuieHUs onepayudi 1U6o uHeecmiposaHUs
8 (UHAHCOBbIE UHCMPYMEHMSI, YnoMsHymele 8 OOHHOM. Mamepuase, U He PeKoMeHOYrMm UCn0/63080me e20 8 Kayecmee eOUHCMEeHHO20
UCMOYHUKA UHGOPMAYUU NpU NPUHAMUU UHEECMUYUOHHO20 peLLieHUsl.
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