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CtpaTterus USA Islamic Markets opneHTpoBaHa Ha MyCy/lbMaH, COBII0AAt0LLNX PeNUTMO3HbIE
KaHOHbI. B cocTaB cTpaTternu BXoAaT NepcrekTViBHbIe akLM Ha aMepUKaHCKOM PbiHKe,
npoLueALlie CKPUHWUHE Ha COOTBETCTBME HOPMAaM Mc1aMa no CTaHAapPTHbIM MeTO40N0TNAM,
06LLEeNPUHATBIM B MeXAYHapPOAHOM NpaKTuKe.

M [na coctaBneHns cTpaTerny NCNob3yrTcsa akunmy, MAeHTUOULMPOBaHHbIE

kak Shariah-compliant (cooTBeTcTBYytOLLME LLAPUATY)' BEAYLLUMIU PA3paboTUmKaMm
rnobanbHbIX POHAOBBLIX MHAEKCOB Ha OCHOBAHMUW CKPUHUHIA MO METOAOI0MMSM,
06LLeNnpUHATLIM B MeXayHapoaHol npaktuke (MSCIl, Thomson Reuters).

Toproensi B pamkax noptdens crpaternm MepecMoTp akTUBOB, BXOASALLMX

P, S |
USA Islamic Market Besetcs B COCTaB CTpaTeruu, Ha npegmer
6e3 ncnonb3oBaHUA KPpeaUTHOrO nyieya ‘ \ COOTBETCTBUA NCIamy
M WOPT-NO3ULMIA (KOPOTKNX MO3ULINIA). MPOn3BOANTCA pPa3 B MecAL,.

1 A
3Mo No380/U/M0 HOM He npussiekame UtIGMCKUX yY4eHbIX HenocpedcmseHHo Kpa3pa6om/<e cmpameeuu. /7pu SMmom pG3pG60ﬂ’I‘4UKU C MAKCUMQA/16HO 803MOXCHOU muw,ame/ieHOCM6+0
y@ocmoeepunua: 8 IMOM, YMmO 8K/IH0YeHHeble 8 CmMpamecuro aKyuu ykaselearomcs Kak 00380/1€HHbIE C MOYKU 3peHus uciama no 8ellueHa3eaHHeIM mMemodonoeusM. Mel He 6€p€M Ha cebs
0meemcmeeHHOCMb 3a MO, YMO Ma UAU UHAS GKYUS MOXCem 8b61Umu u3 Yucia coomeemcmsyrowux uciamy paHewe, 4em 06 3Mom cmaHem U38eCmMHO CoOCMasumensm cmpameauu.
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Ans opmMmpoBaHus noptTdensd ncnosib3yeTca MHHOBALVIOHHBIA MOAXOZ
K MOCTPOEHUNIO CTPpaTernu, OCHOBAHHbIV Ha CMbUO3e:
PyHAaMeHTa/IbHOro aHaim3a Nael HobeneBckoro naypeata Teopun NOCTPOEHUA NHBECTULMIOHHbIX
/I 4151 NepBOHaYanbHOro otbopa 2 MapkoBuUa AN MOCTPOEHUS 3 noptdpeneri BCeM1UPHO NPU3HAHHBIX
aKTUBOB AN CTpaTeruu. sddekTnBHOro noptdens. akcneptos LWapna n CopTuHo.
TexHMYeckoro aHanm3a ans pukcaumm MomeHTyM-3dpdekTa
CBEPXNPUBLINN 1 3aKPbITUS NO3ULMN KaK LLleHOBOW aHOManuu
no CToM-710CCy. $OHAOBOrO pbIHKa.
MPOLIECC POPMMNPOBAHWA NMOPT®E/IA:
13 100 cambix Bymarv otbumpatoTca Npyi MOMOLLM ABYX CoctaB noptdens
NINKBUAHBIX aKL, ; a/ITOPUTMOB. AKLMW, MOAXOASLLME NMOJ YCI0BUS ; nepecmaTpuBaeTcs
COOTBETCTBYHLLVX OAHOro anropuTMa, Nnpuobpetarotca Ha 10% pas B 2-3 Mmecsua.
LwapvaTy, oTbmparoTcs OT CYeTa, akuuu, NoaXoAsLLe Mo YCI0BUSA ABYX
5-10 aMUTEHTOB. aNIropuTMOB, NprobpeTatoTcs Ha 20% OT cyeTa.
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PASMEP PNCK HA CAEJIKY CTPATErMA HNKOT AA
no3nunmn B OTAENbHOW AKLINW HE NCIOJIB3YET
3aBUCUT OT BOJTATU/IbHOCTU He 6onee 3% OT nopThens. TOProBble onepauuy Ha 3aeMHble
M HanpaB1E€HHOCTU PbIHKaA. CpeAacTBa, YTO CyLLLECTBEHHO CHIDKAET
PUCKM BbICOKOV NpOoCcasku Mo cyeTy.
AVNHAMUKA AOXOAHOCTW CTPATEr A USA ISLAMIC MARKET
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A DY SR G S 3¢S P S K XS A
CTPATEI W USA ISLAMIC MARKET

oL A
[loxo/ 3a BeCb Nepunog, CpeaHerofoBas 40XO4HOCTb
(CNOXHBIN MPOLEHT)
NMOKA3ATE/Ib CTPATEI 4 NHAEKC MMBB
MNepwvog ynpasneHus 4roza 4 rosa
LleHa nopTdens Ha Hayano neproaa 1 000 000 py6. 1.000 000 py6.
LleHa nopTdena Ha KoHeL, neproaa 2736 410,62 py6. 1512 628,13 py6.
loxoz 3a BeCb Nepurios 173,64% 51,26%
CpesHerozoBas AOXOAHOCTb (CNOXHbIA NPOLEHT) 20,76% 8,06%
MaKCcManbHOe CHVXKeHMe -16,72% -20,84%
dddbekTnBHOCTL YyNpasneHus (koapdnumeHT LLiapna) 0,047 0,025
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