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CrpaTterus USA Islamic Markets opneHTpoBaHa Ha MyCy/lbMaH, COB/II0Aat0LLNX PeNUTMO3HbIE
KaHOHbI. B cocTaB cTpaTernu BXoAaT NepcrekTViBHble akLM Ha aMepUKaHCKOM PbiHKe,
npoLueALlnie CKPUHWUHE Ha COOTBETCTBME HOPMAaM Mc1aMa no CTaHAAPTHbIM MeTO40N0TNSAM,
06LLEeNPUHATBIM B MeXAYHapOAHOM NpakTuKe.

~ [Ana coctaBneHns cTpaTerny NCNob3yrTca akunmy, MAeHTUOULMPOBaHHbIE

kak Shariah-compliant (cooTBeTcTBYytOLLME LLAPUATY)' BEAYLLUMIU Pa3paboTUmKamMm
rnobanbHbIX POHAOBBLIX MHAEKCOB Ha OCHOBAHUW CKPUHUHIA MO METOAO0M M,
06LLEeNnpPUHATBLIM B MeXayHapoaHoM npaktuke (MSCIl, Thomson Reuters).

ToproBnsi B pamkax noptdens ctpaternm MepecMoTp akTUBOB, BXOASALLMX

P 4 |
USA Islamic Market Begetcs B COCTaB CTpaTeruu, Ha npeamer
6e3 ncnonb3o0BaHUA KPpeaUTHOrO nyeya ‘ \ COOTBETCTBUA NCnamy
M WOPT-MO3ULINA (KOPOTKNX MO3ULINIA). MPOn3BOANTCA pa3 B MecAL,.

1 A
3mMo No380/UM0 HOM He npussiekame UiGMCKUX Y4eHbIX HeﬂOCpe@CmS@HHO Kpa3pa6om/<e cmpameeuu. /7pu S3Mmom ,OG3pG60/’)’I‘4UKU C MAKCUMQA/1eHO 803MOXCHOU muw,ame/ieHOCM6+0
y@ocmoeepunua: 8 IMOM, YMmO 8K/IH0YeHHebIe 8 CMpamecuro aKyuu ykaselearomcs Kak 00380/1€HHbIE C MOYKU 3peHus uciama no 8ellleHa3eaHHeIM mMemodonoausM. Mel He 6€p€M Ha cebs
0meemcmeeHHOCMb 30 MO, YMO Ma UAU UHAS GKYUS MOXCem 861imu U3 Yucia coomeemcmsyrowux uciamy paHewe, Yem 06 3Mom cmaHem U38eCmHO coCmasumensm cmpameauu.

L I

www.finam.ru | +7 495 796 93 88, f06. 4000
MockBa, nep. HactacbnHCKUIA, 4. 7, CTp. 2 g‘o‘ CDMHaM



ODOPMUNPOBARWE TTOPT®E/IA

Ans dopMumpoBaHms NopThenst MCNoNb3yeTcss MHHOBALWIOHHbIN MOAXOA
K MOCTPOEHWIO CTPATErnuy, OCHOBAHHbI Ha CMBKO3eE:;

®PyHAAMEHTaNbHOro aHa13a Naeln HobeneBckoro naypeara Teopu NOCTPOEHUSA NHBECTULIMOHHbIX
/I 4151 NepBOHaYanbHOro otbopa 2 MapkoBuLa 419 MOCTPOEHNS 3 noptdenert BCeMUPHO NPU3HAHHBIX
aKTUBOB AN CTPaTErnu. 3¢ PekTMBHOrO NopTdens. skcnepToB. LLlapna n CopTuHo.
TexHMYeckoro aHanm3a ans pukcaumm MomeHTyM-3dpdekTa
CBEPXMNPUOBLIIV 1 3aKPbITUSA MO3UL Kak LieHOBOW aHOManmm
no CToM-/10CCy. $OHA0BOrO pbiHKa.

MPOLECC POPMINPOBAHWNA NMOPTOENA:

13 100 cambix Bymarv otbumpatoTca Npyi MOMOLLM ABYX CoctaB noptdens
NINKBUAHBIX aKL, ; aiIropyTMOB. AKLINW, NMOAXOAALLME MO YC/IOBUA ; nepecMmaTpvBaeTcs
COOTBETCTBYHLLVX OAHOro anropuTMa, Nnprobpetarotca Ha 10% pas B 2-3 mecsua.
Lwapvaty, oTébmparoTcs OT CYeTa, akuuu, NoAXoAsLLNE MO YCI10BUSA ABYX
5-10 smMuTEHTOB. aNropuTMOB, NprobpeTatoTcs Ha 20% OT cyeTa.
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T4 S 2 SA X0 S M <
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PASMEP PNCK HA CAEJIKY CTPATErMA HNKOT A
Nno3nunmn B OTAENBLHOWN AKLIW HE NCIOJIB3YET
3aBMICUT OT BONATUILHOCTY He 6on1ee 3% oT nopTdens. TOproBble onepauun Ha 3aeMHble
N HanpaBNEeHHOCTU PbIHKA. CpeacTBa, YTO CyLLLECTBEHHO CHIDKaET
pnckn BbICOKOW Mpocagkn rno cyery.
ANHAMUWKA AOXOL4HOCTW CTPATET W USA ISLAMIC MARKET, P
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A S RG S 1RGP S K s A
CTPATEI N USA ISLAMIC MARKET, £

O A4
/‘ O QL 6 /O /‘ /O
[loxoz 3a BeCb Nepunog, CpeaHerofoBas 40XO4HOCTb
(CNOXHBIN MPOLEHT)
MOKA3ATE/Ib CTPATEI 4 S&P
MNepwvog ynpasneHus 65 mec. 65 mec.
LieHa nopTdensa Ha Hayvano nepmnoaa 1 000 000 pyé. 1 000 000 py6.
LileHa nopTtdens Ha KoHeL, nepmnoja 2 056 395 pyb6. 1 599 866 py6.
[loxoz 3a BeCb nepuos 105,64% 59,99%
CpesHerozoBas JOXOAHOCTb (CNOXHbIA NPOLEHT) 14% 9%
MakcrManbHoOe CHUXeHne -16,98% -19,79%
dpdbekTnBHOCTL YynpasneHus (koapdnumeHT LLiapna) 0,69 0,43
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PASMEP PNCK HA CAEJIKY CTPATEIrMA HUKOT A
Nno3nunmn B OTAENBLHOWN AKLIW HE NCIOJIB3YET
3aBUCUT OT BOJIATU/IBHOCTU He 6onee 3% ot noptdens. TOpProBsble ornepaumy Ha 3aeMHble
N HanpaBNeHHOCTW pPbIHKa. CpeAcTBa, YTO CyLLEeCTBEHHO CHUXaeT
PUCKW BbICOKOW MPOCAAKM MO CHeTY.
AVNHAMUWKA JOXOAHOCTW CTPATET A USA ISLAMIC MARKET, $
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A S RG S 1RGP S K s A
CTPATET MW USA ISLAMIC MARKET, $

42
[loxoz 3a BeCb Nepunog, CpeaHerofoBas 40XO4HOCTb
(CNOXHBIN MPOLEHT)
NMOKASATE/1b CTPATEIA S&P
MNepwvog ynpasneHus 65 mec. 65 mec.
LleHa nopTdensa Ha HayYano Nnepunoaa 1000 000 $ 1 000 000 $
LileHa nopTtdens Ha KoHeL, nepmnoja 3814091 % 2967 346 %
[loxoz 3a BeCb nepuos 281,41% 196,73%
CpesHerozoBas JOXOAHOCTb (CNOXHbIA NPOLEHT) 28% 22%
MakcrManbHoOe CHUXeHne -33,08% -26,91%
dpdbekTnBHOCTL YynpasneHus (koapdnumeHT LLiapna) 1,13 1,00
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KORTAKTDbI

S
OTaen MHBeCTUUMOHHOrO
KOHCY/I5TUPOBaHUSA
Ten.: +7 (495) 796 93 88 (f06. 4000)
E-mail: _InvestmentConsulting@corp.finam.ru
www.finam.ru
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