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PbroYepc Ha AONNAP: NCTOPUNYECKINIM SKCKYPC

dbtoyepc Ha BaOTHYHO Napy AoANap/pybnb Obin 1 OCTaeTCs CaMblM NNKBUAHBIM MHCTPYMEHTOM Ha POCCUCKOM PbIHKE.
BaHku, ropuanyeckme n dusnyeckmne aMLa Ha NPOTSKeEHUM nocneaHmx 20 NeT akTUBHO y4acTBOBaNM B TOPrax:

il :

3APABATbIBAJIUN XEAKUPOBAN NOKYNA BANKOTY
HA USMEHEHW KYPCA BAJTIOTHbBIE PUCKWA ANSA SKCMOPTHbBIX OMEPALUIA

Tpa,ﬂ,I/ILJ,I/IOHHO py6ﬂb YYTKO pearnpoBasl Ha noanTnyeckme n skOHoMn4yeckmne q)aKTOpr, CO34aBaA TeXHNYHbIE
cpedHeCpoYHble TPeHAbI. IMEHHO MO 3TM NnpryrHaM TpeHAoBble CTpaTern, Topryroue Ha AaHHOM NHCTPYMEHTE,
nosy4dann CTa6I/I}'IbHyI-O I'Ipl/l6b|}'lb Ha MNPOTAXEHNN MHOTNX J1eT 1 MOJ/1b30Ba/INCb MaKCMa/lbHbIM CIMPOCOM.
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Pbroyepc Ha AONNaP: CMEHa HaCTPOEHN

[ocneaHvie MOATOPa roAa, 13-3a NepeToka CPeaCcTB B pybaeBble akTVBbl, MHTEPEC K A0ANapy CO CTOPOHbLI IHBECTOPOB 3aMeTHO
ynan. fipkvie TpeHapl CMeHUANCH Arana3oHHOW TOProBael C HN3KOW 1 cnabo Npeackasyemor BoNaTUAbHOCTLIO, YBOASA TPEHAOBbIE
cTpaTernu BC raybxe B MPOCa/KM, Tak Kak UX anropyUTMbl, Kak MPaBWao, He MPUCMOCOBNEHbI K «OOKOBUKaM.

Cpeay MpUYnH NOTePW NHTEepeCa K BaNtOTHLIM TOPramM Cieyet OTMEeTUTb:
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CHWXeHWe NKBUAHOCTY
Ha CPOYHOM pbIHKe
MocCKoBCKOW BUpPXM
nocne BBeAEHHbIX
N3MEHEHWI B TapUOHYHO

MNOANTUKY B KOHUe 2016 T.

Monyyenvie B 2017 1. «[a3npomMom» n
«POoCHedTHLH» MPAMOro A0CTyNa K
TOpram BanroTON. ABNSACH
OCHOBHbIMW MPOAaBLIaMM BantoTHON
BbIPYYKI B CTPaHe, OCO6EHHO B
HasIoroBble Meproabl, HOBble
YUaCTHNKM BUPXM MOTYT OMnepaTnBHO
racuTb BCMbILLKL CNEKYIATNBHOIO
NHTepeca K BantoTe, CBOEBPEMeHHO
yBENNUMBaA 0ObEM MPeANOXeHVS Ha

NpoAaxy.
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YMeHblLeHVe B KOHTPaKTax
no Ao/napy Koimyectsa
BbICOKOYACTOTHbIX
Tpenaepos,
obecneyrBaBLUMX
MIHOBEHHYHO IMKBUAHOCTD 33
CYeT nNpoBeAeHus
apONTPAXHbBIX OMePaLiA.
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BekTop Ha cHxeHwne ctasku LIB PO Bkymne ¢ mocreneHHbIM
nosblileHnem ctaku GPC CLLUA nrpaet Ha pyky 3apyoexHbim
NHBECTOPaM, Pean3yroLLMM TOProBble CTpaTerin Ha NpuHLUMNax
carry trade, TO eCTb Ha pPa3HuLLEe 6e3PNCKOBBIX CTAaBOK B Pa3INYHbIX
CTpaHax. MexaHwn3m carry trade OCTaTOYHO MPOCT — MPOAaka
Ba/IFOTbI, 06ECMeYUMBaLOLLIEN HM3KYHO JOXOAHOCTb, 1 MOKYMKa
Ba/IKOTbl, 06eCneYBatoLLE BbICOKYH AOXOAHOCTb. OCHOBHbIM
CMPOCOM CO CTOPOHbI OnepaLui carry trade nob3yoTcs AanbHVe
BbIMycky O®3, YTO NPOAO/KAET OKa3blBaTh AOMONHNTENBHOE
B/VAHME Ha KYPCOBYHO CTOMMOCTb MHOCTPaHHOW BaoTbl. HO Mo
Mepe CHIKeHUA anddepeHLmana cTaBok onepawmn carry trade
CTaHOBATCA MeHee MpUBAeKaTeNbHbIMY, YTO MOCTEMEHHO MOXET
MPUBECTU K OTTOKY CPEACTB U3 aKTVBOB, HOMNHNPOBAHHbLIX B
HaLOHaNbLHOM BantoTe.
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KOHLEnLma cTtpateru «BantoTHag»

Mbl BHAMAaTENBHO CNeAVAN 3a M3MEeHeHUeM NoBeaeHNnsa pyb/as B MocnefHee BPEMS 1 Ha OCHOBE MOJyYeHHbIX AaHHbIX
CMOI/IV MPOTECTVPOBAaTh HOBbIE MAEW. B pe3ynbTaTe Mbl YyCOBEPLUEHCTBOBANN anroputM cTpaTerin «CanaMmaHapar, CAeNaB
ero 6onee NoAxoAsLLAM K HbHELHVM peanusmM. Tenepb cTpaTerns yMeeT aanTipoBaThCs K AUTENbHBIM Neproiam
AVanasoHHON TOpProeau. Kpome Toro, BHeCeHbl HEKOTOPbIE M3MEHEHWS 1 JOMNONHEHNS B anropyT™M Mpu TREHA0BO
Toprosne. O6HOB/IEHHas BEPCUS CTpaTeruy Noyymnaa NPOCToe 1 3anomMmHatoLLeecs Ha3BaHne — «BantoTHas».

AnHaMyiKa NpupocTa akTUBOB cTpaTternn «BaaroTHaa»
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1726,54% 455%

A0X0O/[ 3A BECb MNEPNO/ CPEAHEIOAOBAA 4OXOAHOCTb

(C/TOXHbIV MPOLLEHT)
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Ctpaterus NHaekc S&P500

N [lokazaTenb

Mepuog ynpasneHus 94

LleHa notdensa Ha Hadano nepuoaa 1 000 000 py6.

LleHa noTdens Ha KoHeL, neproaa 18 265 439 py6.

[loxof 3a BeCb neprog 1726,54%

CpesHerofoBas OXOAHOCTb 45%

MakCUManbHO CHIKeHMe -22,11%

SbdeKTVBHOCTL ynpaBneHns (koadduumeHT LLapna) 1,35
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«PVIHAM» — rnobanbHbIN 6pokep

4 HaLI,I/IOHafIbeIVI inaep

B Chepe UHBECTULMOHHBLIX YCayr

C 1994 TOAA BOJIEE 235 000 BOJIEE 90 O®MCOB
HA PbIHKE KITMEHTOB MO BCEN CTPAHE

JNyylwaa 6pokepckaa KoMnaHWs
ANS PO3HVYHBIX MHBECTOPOB

B paMKax npemun

«IN1Ta GOHAO0BOrO pbiHka — 2018»

[paH-Npu Nnpemun
«PrHaHcoBasda anuTa Poccum — 201 8»

Jlaypeat npemunu
«PuyHaHcoBbIN Onumn — 2017»
B ABYX KaTeropusx

[paH-Npu NpemMun
«PunHaHcoBas snuTa Poccnm — 2017»

«Jly4mnin bpokep»
no BepCuK XXypHana
Financial One (2015-2016)

«Jlyyunia bpokep BocTouHo EBponbl»
no sepcum IAIR Awards 2014

.. ewe 6onee 50 Harpaa!
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