Crpaterus: BocxoxaeHue
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W cTpaTerum B c MMBE (Portfolio perfomance and benchmark)
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Strategy: Benchmark: MMBB
Mepuoa y 11.7 net 11.7 net
LieHa nopTd Ha Havano 1 MAHpy6. 1 MAHpy6.
LieHa nopTd Ha KoHew, 9.3 MIHpY6. 2.6 MNHpY6.
[Moxon 3a BeCb nepuoAa: 831% 164%
C ofoBasi b W MPOLIeHT): 21.1% 8.7%
FopoBas BoNaTUNbLHOCTL 3a Nepuoa: 22.5% 32.9%
by Wapna): 0.51 -0.02
Ip 3a
OeHb: -19.1% 13.9% -18.7% 28.7%
Mecsu: -21.5% 31.3% -53.1% 35.3%
3 -22.5% 69.4% -65.8% 78.4%
loa: -26.6% 204.9% -73.0% 164.3%
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S . Tabnuua pacnpeaeneHus BepOSTHOCTN FOAOBON A0OXOAHOCTH
One-year P&L distribution function lonoBas AOX0AHOCTE sepoumocrhnoxonnoc‘m 13 npomexyTka
TOK MMBB
& Bocxoxnenue oT -73% po -59.1% 0.00% 3.75%
100% 1 or -59.1% fo -45.2% 0.00% 2.29%
— MMBB oT -452% po -31.3% 0.00% 2.40%
or -31.3% po -17.4% 1.50% 3.22%
or -17.4% po -3.5% 13.68% 16.34%
80% - or -3.5% po 10.4% 31.63% 22.94%
or 10.4% po 24.3% 23.01% 28.79%
oT 24.3% po 38.2% 14.36% 10.91%
oT 38.2% po 52.1% 3.45% 1.76%
60% or 52.1% po 66% 3.19% 2.66%
oT 66% po 79.8% 1.61% 0.82%
oT 79.8% mno 93.7% 0.90% 0.75%
oT 93.7% po 107.6% 1.09% 0.82%
or 107.6% po 121.5% 1.09% 1.24%
40% oT 121.5% po 135.4% 0.97% 0.75%
oT 135.4% po 149.3% 1.31% 0.49%
oT 149.3% po 163.2% 0.82% 0.04%
oT 163.2% po 177.1% 0.22% 0.04%
20% - ot 177.1% po 191% 1.01% 0.00%
oT 191% po 204.9% 0.15% 0.00%
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FopoBas cTparerumu MMBB (Portfolio and Benchmark P&L)
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OueHka noTeHUManbHbIX PUCKOB cTpaTeru no metogonorumn VaR (99%-confidence level Value-at-Risk and Maximu ~ m Historical Drawdown)
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C BEPOATHOCTbIO 99% Y6bITKM ynpaBnstoLero He 6yayT Hike

CuHero rpaduka.

C BEpOATHOCTbIO 1% yBbiTOK ByAeT HuxXe cuHero rpaduka, B 9ToM

cryyae Haflo CMOTPETb Ha KPacHbIil rpachuik, KOTOpbIil NOKa3bIBAET

MaKcuMMarnbHyto Y0 MPOCaAKY NPU YCIOBWM, Y4TO OH HIKE

CuHero rpaduka.

-27.9%

OueHka MakcUmanbHOMNpoCcaaKu:

C BEpOATHOCTbIO 99% y6bITKM HEe NpeBbICAT -22.2%.

Oxupgaemasi MakcumarnbHasinpocagka pasHa -27.9%

Be3y6bITO4HbI Nepruo UHBECTUPOBAHUST

Touyka 6e3yBbITOYHOCTM (3eM1eHast ToYka Ha rpaduke) HacTynaet

yepe3 1160 TOproBbIx AHEN, T.€

npu MHBECTUpPOBaHUM Ha 6onee Yem 1160 Topr. AHEN pUCK YBbITKOB

CTaTUCTUYECKU PaBEH HYIIIO.

Ortclopa, pekoMeHyeMblii Nepro UHBECTUPOBaHMSL

oT 1160 ToproBbix AHEN T.€ OT 4.6 KaneHaapHbIX neT

VaR(99%) B BpeMeHIt Pucku cTpaTermm oTHOCUTENLHO CPOKa MHBECTMPOBaHUA

MpomexyTok  MpaHuua oaHo-

MakcumanbHblit

s Bpemenn y6LiTkoB MCTOpUYeCKUit yBLIToK
apeneHn N 1 mec. -10.60% -21.31%
© Makc.npocaaKa ¢ BepOSTHOCTb#0 99% 3 mec. -17.41% ~22.75%
6 mec. -16.80% -23.10%
° o e 1roa -19.73% -26.34%
BpeMeHy 15ropa | -16.23% -19.28%
© Toua GeayBhrmomocT 2ropa | -12.30% -14.90%
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BHyTpurogoBbie pe3ynbTaTbl UHBECTUPOBaHUSA No cTpaTterun 'BocxoxaeHue'
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. 0
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0.0% 0.0% 0
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2006 ron
mecsay 3a mecau,% wuTOro,% 60%
fAHBapb 3.8% 3.8% 500 |
®deBpanb 6.7% 10.7%
Mapt -6.3%  3.8% 40% T+
Anpenb 6.7% 10.7% o
Mai 58%  4.3% 30% T
Wiokb 0.0% 43% 20u - 15.9% 12.8% 14.4%
Wione 03%  4.6% b 804 S0
Asryct 29% 7.6% 10% P-°7°
CeHTA6pPL -7.2%  -0.1% 0% -
OKTAGPbL 0.8% 0.7% o
Hos6pe  11.7% 12.4% -10% - 5 30/-6/0 5.8% 7 26,6%
Oekabpb  19.9%  34.8% -2 :
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2007 ron 0.4%
Mecay  3amecauy,% utoro% 10% + 0
fAHBapb 9.4% 9.4%
®deBpanb -2.0% 7.2%
Mapr -5.0% 1.8% 5o -
Anpenb -23% -0.5%
Mai -27% -3.1%
WioHb 29% -0.3%
9% -
Wione 2.2% 1.8% 0%
AsrycTt -33% -1.5% 0 R
CeHTs6pb 1.6% 0.1% 2.2% -2.0% -2.3% 2.7% -3.3%3%
OkTA6pb 79% 80% 5% T : °
Hos6pb 0.5% 8.6% -5.0% 8 49
[lexabpb 14% 10.1% 0.4
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2008 ron 0.9%4% 0.0% 0.0% 0.0% 0.0%
Mecsy 3a mecsau,% urToro,% 0% + T— ry ry ry o
SluBapb 1% 17% 1094 L -2.20,9% _‘ s d
®eBpansb 51% -3.0% °T-7.7% 5'1—60.9% 5% -9.8%
Mapr  -22% -5.1% -20% T 16 704 7% -16.5%
Anpenb 0.9% -4.2% o
Main  13.4%  8.6% 30 T 23.8% 28.8%
WioHb -5.1% 3.1% _40% 4
Wione -53% -24%
Asryct 0.0% -2.4% -50%
CeHTA6pb 0.0% -2.4% 60% +
OKTAGPbL 0.0% -2.4%
Hos6pb 0.0%  -2.4% -70%
[exabpb 15.0% 12.3%
-80%
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2009 ron
Mecay  3amecsu,% wutoro,% 100% T
fAHBapb 6.0% 6.0% o
®eBpanb 83% 14.9% 80% T
Mapt 75% 23.4% 60% -+
Anpenb 17.5% 45.1%
Main 13.9% 65.3% 40% —+ 29 19 22 3%
R 1% .3%
Wow,  88% 507% | 13.9% 8.4% o a0 13.3%9.6% 6.
Mione 22.3% 84.3% b : . . 8.8%-, 7.5% o
7% 3% .06 9%
Asrycrt! 8.8% 100.6% 0% - .
Centsbps  13.3% 127.2%
OKTAGPL 75% 144.2% -20% + -8.89 o
Hosi6p 0.0% 144.2% #3.5% -1.5%
Dekabpb -1.5% 140.6% -40%

fluBapb
®deBpanb
Mapt
Anpenb
Maii
UioHb
Uonb
Asryct
CeHTAGpPbL
OKTAGpPb
Hosbpb
Oekabpb



2010 ron
Mecsy 3a mecsu,%
fAHBapb 6.5%

®deBpanb -4.7%
Mapt 6.6%
Anpenb -3.6%
Main 1.1%
WioHb -5.9%
Wione 5.3%
AsrycTt -1.3%
CeHTA6pb 11.9%
OKTAGPbL 2.7%
Hos6pb 0.6%
[ekabpb 9.5%

2011 ron
Mecsy 3a mecsu,%
fAHBapb 1.8%

®deBpanb -6.9%
Mapt 2.1%
Anpenb -6.4%
Main 1.6%
WioHb 0.2%
Wione -0.6%
AsrycTt -5.5%
CeHTA6pb -10.8%
OKTAGPbL 4.6%
Hos6pb 3.8%
[ekabpb -6.6%

2012 ron
Mecsy 3a mecsu,%
fAHBapb 5.0%
®deBpanb 4.0%

Mapt -5.5%
Anpenb 0.0%
Mai 0.0%
WioHb 7.1%
Wione 1.2%
AsrycTt -1.0%
CeHTA6pb 4.1%
OKTAGPbL -2.3%
Hos6pb -0.7%
[ekabpb 4.4%

2013 ron

Mecsy 3a mecsu,%

fAHBapb 5.9%
®deBpanb -6.8%
Mapt -7.6%
Anpenb -0.7%
Main -3.6%
WioHb 4.7%
Wione -0.5%
AsrycTt 3.9%
CeHTA6pb 8.6%
OKTAGPbL 3.2%
Hos6pb -0.3%
[ekabpb 2.6%

utoro,%
6.5%
1.5%
8.2%
4.4%
5.5%
-0.8%
4.5%
3.1%
15.3%
18.4%
19.1%
30.4%

utoro,%

1.8%
-5.3%
-3.4%
-9.5%
-8.0%
-7.8%
-8.4%
-13.4%
-22.8%
-19.2%
-16.2%
-21.7%

utoro,%
5.0%
9.2%
3.2%
3.2%
3.2%
10.5%
11.9%
10.8%
15.3%
12.6%
11.8%
16.7%

utoro,%

5.9%
-1.3%
-8.9%
-9.5%
-12.7%
-8.6%
-9.1%
-5.5%
2.7%
6.0%
5.7%
8.5%
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2014 rop

Mecsy 3a mecsu,%
fAHBapb -4.6%
®deBpanb -11.3%
MapTt 1.5%
Anpenb -4.6%
Maw 6.1%
WioHb 4.0%
Wione -2.2%
AsrycTt 6.0%
CeHTA6pb 3.4%
OKTAGPbL 13.4%
Hos6pb 3.1%
[ekabpb -0.4%
2015 rop

Mecsy 3a mecsu,%
fAHBapb 5.8%
®deBpanb 0.9%
MapTt -2.6%
Anpenb -1.7%
Maw 2.1%
WioHb 0.9%
Wione -2.8%
AsrycTt 1.7%
CeHTA6pb -1.5%
OKTAGPbL 3.4%
Hos6pb -2.2%
[ekabpb -6.5%
2016 rop

Mecsy 3a mecsu,%
fAuBapb 0.0%
®deBpanb 4.5%
MapTt 1.4%
Anpenb -3.2%
Maw -2.4%
WioHb -1.7%
Wione 5.0%
AsrycTt 4.0%
CeHTA6pb 2.8%
OKTAGPbL 1.5%
Hos6pb 5.5%

[exabpb 3.1%
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